
CHILE

Rapid Low-Cost Growth through the Drill Bit 
  Sits within world class Deseado Massif 
  Over 400km2 of mining and exploration tenure 
  Existing permitted 500ktpa mill facility on 

freehold land 
  Four drill rigs currently drilling 
  +30yrs of existing mining history 
  Multiple over lapping mineralisation styles 
extending over 20km 
  District scale exploration program 
  Extensive Permits and Licenses 
  Strong social support

Cerro Bayo Overview

Grade and Scale
   Resource of 20.0 Mt @ 211g/t for 

136Moz AgEq1 
   Contained 54.5 Moz of Silver and  

1.0 Moz of Gold1 
   Primary Gold and Silver with  

Zn, Cu and Pb potential

Strong News Flow
   Four drill rigs currently operating
   Continue building robust 

greenfields project pipeline
   2026 drilling targeting resource 

growth and conversion
   Internal restart planning ongoing

Proven Team
   Think of BGL, FFM, NST, SAR,  

KDR, RMS & MCR 
   Experience in Acquisition,  

Discovery and Development

Asset Rich
   Over A$150m of existing  

infrastructure and investment 
   Over 400sqkm of land holding 
   Multi layered governmental support

Mining Friendly
   Chile a globally significant producer  

(1st in Cu, 2nd in Li) 2 

   Strong investment in mining  
(>US$700m in exploration in 2024) 

   Low sovereign risk with 100+ years of modern mining

1   Refer to ASX Release dated 30 June 2026 and 
Appendix C of that announcement. 

2   Refer to www.trade.gov/country-commercial-guides/
chile-mining

3   As at 22 June 2026
4   As at 31 Mar 2026
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Global Research Coverage

Shares on Issue 3 212.7M

Unlisted Options & Performance Rights 17.3M

Share Price 3 A$2.41

Market Capitalisation 3 A$505M

Cash Position 4 A$53.4M

Debt 4 A$0.0M

Capital Structure

Board and Management 9.0%

     incl. Stephen Parsons 5.5%

Australian and Global Institutions 54.5%

     incl. Scotia Asset Management (1832) 7.3%

     inc. Equinox 7.7%

Shareholder Summary

ASX: 

ASL
OTCQX: 

ADSLF

See detailed updates at:   /INVESTORS
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ADSLF

As at 30 June 2026

Underground 
Resource

Category Tonnes (Mt) Ag (g/t) Ag (Moz) Au (g/t) Au (Moz) AgEq(g/t) AgEq(Moz)

Indicated 3.5 199 22 2.6 0.3 417 47

Inferred 4.4 139 20 2.2 0.3 318 45

Total 7.9 165 42 2.4 0.6 361 92

Open Pit 
Resource

Category Tonnes (Mt) Ag (g/t) Ag (Moz) Au (g/t) Au (Moz) AgEq(g/t) AgEq(Moz)

Indicated 1.2 110 4 2.7 0.1 330 13

Inferred 10.9 23 8 0.8 0.3 88 31

Total 12.1 32 12 1.0 0.4 112 44

Total  
Resource

Category Tonnes (Mt) Ag (g/t) Ag (Moz) Au (g/t) Au (Moz) AgEq(g/t) AgEq(Moz)

Indicated 4.7 176 27 2.6 0.4 395 60

Inferred 15.3 57 28 1.2 0.6 155 76

Total 20.0 85 55 1.5 1.0 211 136

Cerro Bayo Project Mineral Resource Estimate

See detailed updates at:   /INVESTORS

Infrastructure Overview
Operating mine on warm idle at Laguna Verde… 

6.5MW Installed, 
3x1MW Spare

Offices

Assay Lab

Stores/HV Workshop
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