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DISCLAIMERS

Thispresentationhasbeenpreparedby Andean Silver LIINCN645578454)(Company basedon information from its ownandthird party sourcesandis
not adisclosuredocument.No party other thanthe Companyhasauthorisedor causedhe issue lodgement submissiondispatchor provisionof this
presentation,or takesanyresponsibilityfor, or makesor purportsto makeanystatements, representationsr undertakingsn this presentation.Except
for anyliability thatcannotbe excluded byaw,the Company andts related bodiescorporate,directors,employeesservantsadvisersandagents
disclaimandacceptno responsibilityor liability for anyexpenseslossesdamage®r costsincurredby yourelatingin anywayto this presentation
including,without limitation, the information containedin or providedin connectionwith it, anyerrorsor omissionsrom it howevercaused)ackof
accuracycompletenesscurrencyor reliability or you or anyother personplacinganyrelianceon this presentation,its accuracycompleteness,
currencyor reliability. Thispresentationis not aprospectusdisclosuredocumentor other offering documentunder Australianlaw or underanyother
law. It is providedfor information purposesandisnot aninvitation nor offer of sharesor recommendatiorfor subscription purchaseor salein any
jurisdiction. This presentationdoesnot purport to containall the informationthat a prospectiveinvestormayrequirein connectionwith anypotential
investmentin the CompanyEactrecipientmustmakeits own independentassessmemf the Companybeforeacquiringanysharesin the Company
(Shares.

Thispresentationmaynot bereleasedio USwire servicesr distributedin the United States Sharedavenot been,andwill not  be,registeredunder
the USSecuritiesActof 1933and maynot be offered or soldin the United Statesexceptin transactionsexemptfrom, or not subjectto, the registration
requirementsof the USSecuritiesActandapplicableUSstatesecuritiedaws.Thedistribution of this presentationin the United Statesand elsewhere
outsideAustraliamayberestrictedbylaw. Personavho comeinto possessiorf this presentationshouldobserveanysuchrestrictionsasanynon-
compliancecouldcontraveneapplicablesecuritiedaws.

NOTINVESTMENADVICE

Eaclrecipientof the presentationshouldmakeits own enquiriesandinvestigationgegardingall information in this presentationincludingbut not
limited to the assumptionsuncertaintiesand contingenciesvhichmayaffectfuture operationsof the Companyandthe impactthat  different future
outcomesmighthaveonthe Companylnformationin this presentationis not intendedto be relied uponasadviceto investorsor potential investors
andhasbeenpreparedwithout takingaccountof anyLJS NA&igdifidualinvestmentobjectives financialsituationor particularneeds Beforemakingan
investmentdecision prospectiveinvestorsshouldconsiderthe appropriatenes®f the information havingregardto their own investmentobjectives,
financialsituationandneedsandseekiegal,accountingandtaxationadviceappropriateto their jurisdiction. TheCompanyis not licensedto provide
financialproductadvicein respectof its securities.

FORWARDOOKINGTATEMENTS

Thisdocumentcontainsforward lookingstatementsconcerninghe Company. Forwardlookingstatementsare not statementsof historical fact,and
actualeventsandresultsmaydiffer materiallyfrom thosedescribedn the forward-looking statementsasaresultof avarietyof risks,uncertaintiesand
otherfactors. Forwardlookingstatementsareinherently subjectto businesseconomic competitive,political andsocialuncertaintiesand
contingenciesManyfactorscouldcausethe/ 2 Y LJI atdaf®eBultsto differ materiallyfrom thoseexpressedrimpliedin anyforward-looking
information providedbythe Companypr on behalfof the Company. Suchfactorsinclude,amongother things,risksrelatingto additionalfunding
requirements metalprices exploration,developmentandoperatingrisks,competition,productionrisks,regulatoryrestrictions,including
environmentalregulationandliability andpotential title disputes. Forwardlookingstatementsin this documentarebasedonthe/ 2 Y LJI bél&fg a
opinionsand estimatesof the Companyasof the datesthe forward-looking statementsaremade,andno obligationisassumedo updateforward
lookingstatementsif thesebeliefs,opinionsandestimatesshouldchangeor to reflect other future developmentsAlthoughmanagemenbelievesthat
the assumptionsnadebythe Companyandthe expectationgepresentedby suchinformation arereasonablethere canbe no assurancehat the
forward-lookinginformationwill proveto be accurate Forwardlookinginformation involvesknownandunknownrisks,uncertainties and other factors
whichmaycausethe actualresults performanceor achievementof the Companyto be materiallydifferent from anyanticipatedfuture results,
performanceor achievementgxpressedr implied by suchforward-lookinginformation. Suchfactorsinclude,amongothers,the actualmarketprice
of commodities the actualresultsof future exploration,changesn project parametersasplanscontinueto be evaluated aswell asthosefactors
disclosedn the Company'publiclyfiled documents Readershouldnot placeunduerelianceon forward-lookinginformation. TheCompanydoesnot
undertaketo updateanyforward-lookinginformation, exceptin accordancevith applicablesecuritiesaws.Norepresentation,warrantyor undertaking,
expresor implied,isgivenor madeby the Companythat the occurrenceof the eventsexpressedrimpliedin anyforward-looking statementsin this
presentationwill actuallyoccur.

JORCODE

Itisarequirementof the ASXistingRulegthat the reporting of ore reservesand mineral resourcesn Australiacomplywith

the JointOreReserves 2 Y Y A (AlisBafaSiaiCodefor Reportingof Mineral ResourceandOreReserve$JORCod8.
InvestorsoutsideAustraliashouldnote that while ore reserveand mineralresourceestimatesof the Companyin this
documentcomplywith the JORCode(suchJORCodecompliantore reservesandmineralresourcedeing"Ore Reserves"”
and"Mineral Resourcestespectively)they maynot complywith the relevantguidelinesin other countriesand,in particular,
maynot complywith (i) Nationallnstrument43-101(Standard®f Disclosurdor Mineral Projectspf the CanadiarSecurities
Administratorg(the "CanadiarN143-101Standards")or (ii) Item 13000f RegulationSK,whichgovernsdisclosureof mineral
reservesn registrationstatementsfiled with the SEQnformationcontainedin this documentdescribingmineraldepositsmay
not be comparableo similarinformation madepublicby companiesubjectto the reportinganddisclosurerequirementsof
Canadiaror USsecuritiedaws.

COMPLIANCE STATEMENTS

ThisPresentatiorcontainsreferencesto Mineral Resourcdsstimates extractedromthe/ 2 Y LI AS#&hauncemendated

M 'LINAE HAaupXE GAGE SR a/ SNNB . I &2 wSaz2 dRdefencasyiniieBPresestationd® H
9ELX 2N} A2y wSadzAg ta KFI@BS 688y SEGNIOGSR FTNRBY G(KS /2YLly
March 2024, 3 April 2024, 30 May 2024, 18 July 2024, 5 August 2024, 16 September 2024, 31 October 2024, 17 December :
24 January 2025, 13 February 2025, 27 February 2025, 12 March 2025, 24 June 2025, 18 August2025, and 9 October 2025
239 October 2025. Andean confirms that it is not aware of any new information or data that materially affects the information
included in the original announcements and, in the case of estimates of Mineral Resources, that all material assumptions ar
technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
YEGSNRALFEte OKFy3aSRod ¢KS /2YLIye O2yFANXY& (KIG GKS F2NY
have not been materially modified from the original market announcements.

Metal equivalents have beecalculatedat a silverprice of US$23/0andgold price of US$1,900/0andividualgradesfor the

metalsare setout in the presentation andt AppendixC. Silverequivalentwascalculated basedonthe formulaAgEq(g/tF
Ag(g/t)+(83xAu(g/t) and gold equivalent was calculated based on the formula AuEq(g/t) = Au(g/t) + (Ag(g/Mée@durgical
recoveries for gold and silver are closely linked and are typical®8%9®for gold and silver. The actual assumed metallurgical
recovery rate used to calculate the metal equivalents is 90% for each of gold and silver. The Company considers tha estima
of metallurgical recoveries in respect of exploration work to be reasonable based on the past processing records from the
nearby Cerro Bayo plant between 1995 and 2016, and work undertaken in preparing the mineral resource estimate. It is the
/I 2YLIhyeQa GASe GKFG Fft StSYSyida Ay GKS aAfBSNIFyR 32fF
and sold.

INVESTMENRISK

Thereareanumberof risksspecificto the Companyand of ageneralnature whichmayaffectthe future operatingandfinancial
performanceof the Companyandthe valueof aninvestmentin the Companyincludingandnot limited to the Company'sapital
requirementsthe potential for shareholdergo be diluted, risksassociatedvith the reporting of resourcesstimatespudget
risks risksassociatedvith the COVIBEL9pandemicandoperationalrisk. Aninvestmentin Sharesssubjectto knownandunknown
risks,someof whichare beyondthe control of the CompanyTheCompanydoesnot guaranteeanypatrticularrate of return or the
performanceof the Company.

FINANCIADATA

Alldollarvaluesarein Australiandollars(A$or AUD)unlessotherwisestated. Theinformation contained
in this Presentatiormaynot necessarilyoe in statutoryformat. Amounts totals and changepercentages 2
arecalculatedon whole numbersandnot the roundedamountspresented.
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SHARE PRICE PERFORMANCE SINCE ACQUISITION CAPITAL STRUCTURE

2.50 10,000,000

m Shares on issue 190.5 M
g 9,000,000 - : -

2 200 8,000,000 Unlisted Options, RSUs & Performance Righ 19.6 M
o 7,000,000 .

9%9 5o 5,000,000 Share price A$1.79
< 5,000,000 Market Capitalisation A$341 M
8 1.00 4,000,000 —

E 3,000,000 CaSh POS|t|Oﬁ ~A$341 M
§ 0.50 2,000,000 Debtl A$O oM
n 1,000,000 :

SHAREHOLDER SUMMARY
aSeg2g8E3~20602a88382283~>2480
m Closing Share Price - ASX Volume - ASX Board and Management 16.9%
GLOBAL RESEARCH COVERAGE incl. Stephen Parsons 9.2%
: Australian and Global Institutions 46.0%
EUROZ HARTLEYS Kyle De Souz: incl. Scotia Asset Management (1832) 9.1%
C Canaccord i e incl. Sprott Inc. andsprott Silver Miners 7.7%
g Genuity & Physical ETF
*J) RESOURCE
}ﬁ_ ( ﬂ ) e e Brandon Gaspal

1. As at 30 September 2025. ASX CODH 3
2. As at 29 October 2025. AS L




Cerro Bayo SilveGold Project ANDEAN

Advanced, Established Project with Sustained Growth S1LVER
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B o m .-
\ Grade and Scale " Strong News Flow  “%°  Established Mining Site

Resource of 9.8Mt @ 353g/t AgEq for 111Moz A§E Over 400sgkm of land holding
Contained 47Moz of Silver and 0.8Moz of Gold g Existing permits, water and power
Primary Gold and Silver with Zn, Cu and Pb pOteEtl?{ >A$150m of existing infrastructure and 30yr

/4 1) of mining
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~350% Resource growth over 2yrs
Three drill rigs extending brownfields resource!
Extensive new discoveries and project pipelin
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1,500m >

375000mE

Guanaco Exploration Growth

272500mE

Defining multiple new veins in a mature district
Veins have both width and grade with potential for depth extensio

Channel Samples
1.5m @ 5349/t AgEqr (-6.4g/t AUEQ)
1.6m @ 4969/t AgEqr (-6.0g/t AUEQ)
2.6m @ 251g/t AgEqr (-3.0g/t AgEQ)

4843000mN

4842000mN

2.6m @ 251g/t AgEq-

(87g/t Ag & 2g/t Au)

[5.3m @216g/t AgEq |

(161/yu¢& 0.7g/t Au)} .

-
4841pFymN

| -0:7m @ 354g/t AgEq
(258g/t Ag & 12/t Au) |

(614g/t Ag & 4.4g/t Ali)‘

978g/t AgEq

W
1.6m @ 496g/t AgEq ol
- . Fra
(222g/t Ag & 3.3g/t Au) ///:’f sf\
N .A ’ \ /’// ’ 2
\ | ¢ ANDEAN
= S SI1LVER
Gl Mineral Resource
- \ - 3 /7 Surface Veining
§ e  NE-SW Faulting
- - iq: 1ism Q myt AgEq Current sawn channels
< <100g/t AgEq
[ 1021/t Ageq 3. fasagage zgrean e
(497g/t Ag & 6.3g/t Au) . 28 =3 ¢ ® >500g/t AgEq
T . =T T 0.4m @ 2,107/t AgEq A Rock chips
P - (1,5058"“8 & 7.2g/t Au) @ Historic surface sampling
L R % i — soom —>
277000mE 278000mE
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eaking News Laguna Verde Exploration Success
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Focused Exploration Next to Infrastructure

New discovernjhas untested potential to extend

ANDEAN

LV ER

270250mE 270500mE 270750mE
3 |
I . ' Y4 ANDEAN
S I LV ER
?3'?°7g/t AgEq .. Mineral Resource
: 5'633gl.e.Ag&96'7glt Au) /" New Veining
by, Ve 7 Historic Veining
A i | > <100g/t AgEq
] < ey T ) 19,4000 L RERT A5 & ®  >100g/t AgEq
E P % <\:»_L5,0493/tAg&65.2g/tAu) - 3 >500g/t AZEq
=] (% 1 5 N &
e — : s g . »
& N 21.282g/tAgEq K & 150m° >
& oo S30gItAg&129 sg/t Aw)
& \.\ . o 3 r/ I
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© [(1,775g/t Ag & 20.6g/t Au) :
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270250mE 270500mE 270750mE

mineralisation laterally from Taitao to Cristal over 450m

as well as depth

Andean taking a disciplined, exploration first approach

Exceptional grades including;

21,2829/t AQEr (-2569/t AUEQ)
13,7079/t AQE®r (~165g/t AUEQ)
10,4609/t AgE®r (~1269g/t AgEQ)



Board and Management ) ,
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Damien Koerber
David Southam Tim Laneyrie COQc Americas and  Matthew Allen Alvaro Fuentes Alex Forster Sofia Aravena

Non-Executive Chair ~ Chief Executive OfficelGM Expdration Chief Financial Officer GM- Operations Exploration Manager Environment Managef Ray Shorrocks

NonExecutive Director

-
\
Mr Southam is a FCPA Mr Laneyrie has Mr Koerber brings ~ Mr Allen is a FCA and Mr Fuentes hasa  MsForster is an Ms Aravena is a ‘ . Alicanto Minerals (Exec Chair), Cygnus Metals (NED)

GAGK 2 @SNI o previdoBly K Q over 30 years of has more than 25 strong record of experienced hydrogeologist

experience in senior positions with experience in &SI N&EQ §SE LISuddess i prévidihgyexploration geologist specializing in water o ,

accounting, operations, Northern Star technical and the resources finance strategic and with a diverse resources, she has Jessie LKErnsting .

capital markets & financeResources, Saracen management roles in sector in a range of  operational background across over 20 years of Independent NorExecutive Director
across the resources & Minerals & Resolute exploration across ~ commodities. He has guidance. He has  Africa, Latin America, experience in Chief Corporate Development OfficeFirefly Metals
industrial sectors. He wasvlining. Mr Laneyrie  Australia & Latin significant experience experience in guidingand Australia. She  environmental

previously Managing is an experienced America fofNewcrest, in debt and equity companies through has held senior roles assessment and

Director ofMincor geologist with20 Billiton, MIM, Mirasol funding solutions for substantial growth  at Bellevue Gold sectoral permitting. Carl Travaglini

Resources N& was &SI NBQ Ay RREeSdindsHe was an resources and innovation, with (ASX: BGL) and She previously Independent NorExecutive Director
Executive Director of  experience in integral team member development, and the asset sales exceedin@ellavista Resources served as Head of Midas Minerals, Cygnus Metals and Bellavista
ASX200 nickel company Australia and Africa  in several significant operation and $100 million. He was(ASX:BVR), where the Environmental A » Resources (CFO), Cygnus Metals (Joint Co Sec)
Western Areas has spanning exploration, precious metal management of listed previously the she gained valuable Assessment -

held senior executive  resource discoveries in both  public companies. He General Manager formanagement and Department at the Maddison Cramer

roles within Brambles  development, mining continents including was previously CFO of KGHMand technical expertise. SEA Executive Joint Company Secretary

Group, ANZ Investment and business Sunrise Dam (Anglo Global Lithium Commercial Director Ms Forster is Directorateand as Cygnus Metaland Midas Minerals (Co Sec), Belltree
Bank. He is currently ~ development. Ashanti)andTanami Resourcesnd of AusencoSouth  passionate about Project Manager at Corporate (MD), former Co Sec at Bellevue Gold
Executive Chairman of (Newmont). Hastings Technology America. exploration and the consulting firm

Cygnus Metal§ASX: Metals. enabling Mineriay Medio

CY5) & Noiexecutive collaborative team  AmbienteLtda

Director ofRamelius environments. (Myma).

ResourcegASX: RMS). 7
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for 2026

PLANNING

Internally develop mine

plan to understand key

focus for CY2026 and
restart planning

Map out early works
programs (permits,
metallurgy, geotechnical,
Infrastructure upgrades)

EXPLORATION

Continue to reevaluate =
historically underexplored |
near mine targets to
support growth drill
campaigns

Progress greenfields
exploration campaigns to |

established long life projectjss ‘

pipeline
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Existing
Environmental Permits (granted 1994)
Water Permits (800L/S)
Milling Infrastructure (1,650tpd AAg float)
Existing undergrounds (+30km)
mine offices, power (13MW), Lab, workshops
Mine, TSF, Waste dump licenses (~1.2Mt approved)

2026 Planning

In house Open pit and underground optionality work
Long lead restart planning works (restart study componer
Mill sizing studies

<
5

~ (1) Crusher, (2) Mill, (3) Taitao Pit, (4) offices, (5), assay lab, (6) HV workshop/stores, (7) F’bv@er)
B o . ¥ M
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Laguna Verde District

75% of the Current MRE located within 1.5km
of 1,650tpd processing facility

Open Pit JORC Inferred Resource of 3.0Mt @
171g/t AgEq for 16Moz AgEQ*

.:%‘# ‘ . NG @ ol Underground JORC Inferred and Indicated
3 OOS 4§ o, AN | 0 4 A Resources of 4.3Mt @ 458g/t AgE(q for 64Moz

3 Drill rigs successfully targeting the Temer,
Appaloosa, Delia SE and Coyita zones

3 New discoveries made in area over previous
1.5yrs (Temer, Cristal, Coyita HW)

N A

Yy

o ‘ o I A \ | | Permitted TSF, waste dumps, Environmental
Processing & | % . LA p

v

approvals with active ~1.3Mt mining permit

* Refer to ASX release dated 1 April 2025 and Appendi
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Infrastructure =

Single, Sub Vertical, high-grade Silver-Gold Vein over 1.3km of strike

Mined by traditional Long Hole Stoping from 2014-2017, 4m x 4.5m
Decline, 1m minimum mining width at 1659/t AgEq

Recent Drilling identified 200m vertical extents and new parallel
mineralised trends

SOUTH

| 300mRL

NORTH

0.6m @ 455g/t AgEq
(377g/t Ag, 0.9g/t Au CBD195)

" 300mRY
—
2.3m @ 1,506g/t AgEq
200mRL
4.3m @ 1,900g/t AgEq
100mRL ® |00m_RL
—_— d © L
. 4.1m @ 348g/t AgEq ° /
° ° 1.4m @ 258g/t AgEq
| omRL ol (9g/t Ag, 3g/t Au CBD193) R
1.8m @ 165g/t AgEq o i °
° e ® (147g/t Ag, 1.2g/t Au CBD198 A 1.5m @ 163g/t AgEq
. (72g/t Ag, 1.1g/t Au) CBD179
Rl 2 2.85m @ 2,567g/t AgEq 2.8m @ 708g/t Agkq

-200mRL

-300mRL
= 2

OPEN

(76g/t Ag, 7.3g/t Au) CBD188 1.5m @ 513g/t AgEq

(360g/t Ag, 1.8g/t Au) CBD171

\s ANDEAN

$ 1 LV ER
B rost Mineral sill

® Drilling/Awaiting assay

3.2m @ 1,205g/t AgEq

0.7m @ 397g/t AgEq

3.16m @ 2,152g/t AgEq

(41g/t Ag, 4.3g/t Au) CBD209 <100g/t AgEq
O PEN ®  100-250g/t AgEq
1.6m @ 296g/t AgEq >250g/t AgEq
1.1m @ 289g/t AgEq (174g/t Ag, 1.5g/t Au) CBD197

Curent Mine Asbuilt

(157g/t Ag, 1.5g/t Au) CBD212

Mineral Resource

Depletion Halo

&
< 200m

N
o



DeliaSth Trend¢ High Grade and Open

ANDEAN
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High Grade Silver-Gold Vein with multiple splay veins remaining
unmodelled

Delia mine located ~1.5km from 1,650tpa processing facility

Drilling campaign currently targeting Dow plunge growth and
conversion from inferred to indicated

|200mRL

100mRL

okt

100mRL

9.8m @ 1,289g/t AgEq

2.8m @ 2,3908/t AgEq

North

SURFACE

200mRL

5.78m @ 762g/t AgEq

\ 1.25m @ 9,817g/t AgEq

<100g/t Ageq

55m @2 838g/N.86m @ 502g/t AgEq
Currently drilling

® 100-200g/t Ageq
>200g/t Ageq

Wz Curent Mine Asbuilt

Inferred Resource

Hanging wall lode
1.5m @ 3,168g/t AgEq
(1,347g/t Ag & 21.9g/t Au) CBD233

Main Lode
2.7m @ 507g/t AgEq
(125g/t Ag & 4.6g/t Au) CBD233

0 P E N v ,r-'. Resource Depletion

*See announcement dated 23rd October 2(



Temerc Near mill growth story
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Temer mine located ~750m from 1,650tpa processing facility

Drilling campaign currently targeting Down plunge growth and
conversion from inferred to indicated

First drilling and exploration at Temer in over 20yrs

2025 results* inc;
3.9m @ 779g/t AgEq (~9.409/t AUEQ)
2.8m @ 2649/t AgEq (~3.20g/t AUEQ)

4840500N 4840750N 4841000N 4841250N 4841500N

SOUTH : ' TEMER MINE S
2.9m @ 530g/t AgEq
“:\\ 1.3m @ 345g/t AgEq 1.2m @ 554g/t AgEq 0.9m @ 422g/t AgEq
"'\\ S
\\\ . ° \\_;,-;\\ _ =
\ o ° a ; — = === — O N S -
o gt o | o . S
£ o | A" 5 ! o
g nr———crd I e A e — §
0.7m @ 727g/t AgE g ¢ 4 N
e e y# ANDEAN
\ /'/ 4 S 1 LVER
3.9m @ 779g/t AgEq _—| b e ) . "
(234g/t Ag & 6.6g/t Au) CBD229 0.7m @ 1,026g/t AgEq L Inferred Resource g
2.7m @ 415g/t AgEq i} Historic Stoping "
1.4m @ 768g/t AgEq v 3.1m @ 407g/t AgEq e Existing Development
[] Interpreted vein
2.8m @ 264g/t AgEq ® <100g/t AgEq
22g/t Ag & 2.9g/t Au) CBD231 e >100g/t AgEq 2
i £ ) ® >200/t AgEq é
>300g/t AgEq
| &— 200w —>

4840250N 4840000N 4839750N

*See announcement dated"®ctober 2025



Cerro Bayo District
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District Scale Potential

Historic mining from outcropping veins

Average mining depth to 150m

4842000N

Exploration historically focused on only drilling below outcropping
high grade veins

Limited Epithermal knowledge, geophysical and hyperspectral worl

High-grade Underground Veins

AJORC underground Resource of 2.5Mt @ 393g/t AgEq for 31Mo¥ Ag
AHigh grade vein mineralisation
AUnmodelled and under extracted halo mineralisation in and around

Cerro Bayo mine
AHistorical production of 36.5Moz AgE(Q at 6799/t AgEq from 200

Current Activities
Drill planning for CY2026 programs

Near mine remapping campaigns to establish targets ahead of drilliiiy

ANDEAN

LV ER

GSNAS&E AYy KAIKE 8 LM&Z

~100km2 of prospective

T @re andmajor structural

corridors resem lin
‘Cerro Bayo largel t;st{

by modern explorauon

’\ CLAUDIA o\
- RAUL WEST El : m»

—— Mapped veins
2 Historic Workings
Main Site Roads

Droughtmaster corridor

&—— 150km ——>

A > B 3 AL e
279000E 281000E 283000E

ASX CODH ].ES
1. Refer to ASX release dated 1 April 2025 and Appendix C. 2. Coeur/Mandalay production reconciliations. AS |_
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MarcelaSthVein ANDEAN
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4841750N 4841500N 4841250N 4841000N

4840750N

Y Partof alarger 1.5km vein system
Y Developmentin place sy .
. . of i g
Untestedmineralisedshoots s 3.9m @ 956g/t AgEq a
V 5m @ 798g/t AgEq 1.8m @ 991g/t AgEq 1.1m @ 2278/t AgEq
Y Knownmining conditions 2 D e & . . "
El_ = ® .. _ P R _ 8
2 // ------------------------ f B e L] E O, .. \\\\\ ?35
o e & e ——————— ) |34 ANDEAN
—savm - i e e h-& --------------- b S 1 LVER
z / S\ — ] = L /// °
E = 7 ® g i i Inferred Resource
1 Access from / = N, e N e A ’///./ { " Existing Stoping
/ L S o T e Existing Development
Cerro Bayo { e - (] Drilled mineral extents
: _portals ~1km L2 2m © 1,322/ AgE 2.9m @ 555g/t AgEq 2m @ 840g/t AgEq D Tuff Unit
8 [ SAG (Cover)
3.2m @ 365g/t AgEq 0.5m @ 998g/t AgEq ® <100g/t AgEq
2.4m @ 643g/t AgEq ® >100g/t AgEq
= ® >200/t AgEq
I . >300g/t AgEq
| | | & 200m’ >
4841750N 4841500N 4841250N 4841000N
Significant drill resultsinclude:
2.0m @1,329/t AQEQq(900g/t Ag & 5.1g/t Au)~2.0m @ 15.99/tAUEq
5.0m @ 7989/t AgQE@¢452g/t Ag & 4.2g/t Au)-5.0m @ 9.6g9/AUE(Q
MarcelaSthunmined stope panel ~2007
3.9m @ 9569/t AQE(24g/t Ag & 4.0g/t Au)-3.9m @ 11.5g/AUEQ
16

1. Refer to ASX release dated 16 September 2024.




Cerro Bayo Dome, Site of Cerro Bayo underground



4850000

4840000

4830000

Cerro Bayo Project pipeline
Generating consistent new discoveries
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Laguna Verde

A Continued discoveries proximal to infrastructure

A New discoveries leading to initial resources within 1yr of
discovery: Pegaso 7 and Cristal

Droughtmaster

A New vein discoveries extending over 4km x 2km with grac
up to 30,2029/t AgEq

A Geophysics identified depth of system up to 400m vertical

Cerro Bayo

A Multiple brownfields vein extensions proximal historic mine
A Geophysics identified undiscovered, undercover veins

A No drilling in district for over 20yrs

Sinter Hill
A Untested Sinter Cap with recent identified veins extending
below cover up to 2km strike

Poly-Metal targets

A Multiple zones of ZCuPb-SnSbMo mineralisation
throughout the tenure

A Historically ignored to chase g
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Untapped Near Mine Potential ANDEAN
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“°  Mineral Resource

W Lake (Site Water) 8,452g/t AgEq
/ New Veining

4,542g/t AgEq
Historic Veining 0.7m @ 6,167g/t AgEq 3.9m @ 779g/t AgEq (3,753g/t Ag & 9.5g/t Au)
L+ New expl. results (234g/t Ag & 6.6g/t Au) CBD229
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>100g/t AgEq 2.8m @ 264g/t AgEq
>500g/t AgEq
- 200 - (22g/t Ag & 2.9g/t Au) CBD231
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Temer Discovery
New veins discovered 750m from Processing Facility
Discoveries sit proximal to areas mined 25yrs ago

Drilling commencing on new discoveries in current quarter
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Regional Potential ANDEAN
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Consistent discoveries over 2yr window SILVER
—— Mapped veins
m== Vein Corridor

Recent geophysics shows considerable depth (+300m) o

<100g/t AgEq

4,840,000mN

Future Drilling program to be developed to test large, greenfield
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tone & Objectives ANDEAN
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th News Flow

JORC Mineral Resource Estimate Internal Scoping Study Commenced Chile ranked % largest
+349% growth on initial MRE in Progress to Feasibility Study in CYZ6 global Silver producer Proven board and Existing mill, permits and
Feb 2024 stin global C management team in mining history at Cerro
Zlnd :?1 glo bal L_ct)rg)_per acquiring, exploring and | Bayo project provide fast,
. : ) globarLithium developing resource low-cost pathway to
Three rigs operating Well funded to progress program 2"din global Molybdenite projects production
+36,000m DD drilling in FY25/26 Strong shareholder support >40%
institutional holdings

Q1 2026 Q3 2026

Gero Bayo Geologial =—_

Exploration and Resource Exploration

Growth

Regional Greenfield —
Drilling Campaign

Feasibility Study

Feasibility Study and Mine
Restart Planning
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1. As at 30 September 2025 Referhttps://www.trade.gov/country-commercialguides/chilemining The timetable is indicative and subject to Change
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